
The adage “there is a big
difference between a busi-
ness idea and a business
opportunity” is the basis for
the Business Insights session
at the Bahamas Financial
Services Board’s (BFSB)
2011 International Business
& Finance Summit (IBFS). 

The session will allow par-
ticipants to discuss ideas for
business segments that the
industry could pursue over
the next 10 years.  

At the same time, it will

provide the forum for a
panel to highlight specific
cross-sectoral business
opportunities

BFSB chief executive
Wendy Warren said the case
studies to be profiled show
that successful business ven-
tures are possible by adding
value to existing products
and services, and by identi-
fying linkages with other
sectors. 

Panellists will include Tim
Treharne of KPMG Global

Infrastructure; Eleanor
Phillips of the Nature Con-
servancy; Werner Gruner of
Julius Baer Bank & Trust
(Bahamas); and Ivan Hoop-
er, of Winterbotham Trust
Services. 

They will present on
opportunities in infrastruc-
ture investment, environ-
mental initiatives, South
Africa and aircraft leasing.

IBFS will be held at
Radisson At Our Lucaya,
Freeport, on January 21-23.
It has attracted participation
from a wide cross-section of
BFSB member firms, the
Government and regulators,
and international experts as
presenters and guests.

Advantages
Ms Warren said the BFSB

believes advantages are on
tap for early movers, includ-
ing brand recognition that
can be converted to signifi-
cant and sustained market
share.

Tim Treharne is manag-
ing director, Latin America
and the Caribbean, and vice-
chairman, KPMG Global
Infrastructure. 

He advises on project
finance, private finance ini-
tiatives, private-public part-
nerships and privatisations.
He has spent over 25 years
in banking and finance, join-
ing KPMG seven years ago
from Bank of America,
where he was head of global
infrastructure with respon-
sibility for the bank’s infra-
structure project business
around the world. 

Eleanor Phillips is the
northern Caribbean pro-
gram director for the Nature
Conservancy Caribbean
Program.

She has lead a multi-dis-
ciplinary team since 2003,
working in partnership with
government and non-gov-
ernmental organisations in
the Bahamas and Turks &
Caicos  to achieve effective
conservation of natural
resources for those coun-
tries.

Werner Gruner is a pri-
vate banker with 10 years of

experience in the sector. He
joined Julius Baer Bank &
Trust (Bahamas) as a direc-
tor in 2010, after nine years
at Credit Suisse. 

During his career at Cred-
it Suisse, Mr Gruner
assumed functions in Zurich
and Nassau for the private
banking division, where he
was a relationship manager
providing comprehensive
financial advice to high net
worth individuals. 

Ivan Hooper is deputy
chief executive and senior
vice-president - head of busi-
ness development for the
Winterbotham Trust Com-
pany. 

He acted as an indepen-
dent consultant for the Win-
terbotham Trust Company
(Uruguay) S.A, developing
business in Peru, before
joining the group full time
in July 2001 as head of busi-
ness development for the
west coast of South Ameri-
ca. 

From August 2004, he
heads up business develop-
ment for Winterbotham,
and from January 2006 also
the foreign exchange and
securities division, Winter-
botham International Secu-
rities.

BUSINESS
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Summit targets new
business segments

As part of its 20th anniversary celebrations, the CFA Society of the
Bahamas (CFASB) was visited this month by the chair of the Board of
Governors of the CFA Institute (CFAI), Margaret Franklin. She was
accompanied by Ralph Lehman, council representative for the South-
East and Caribbean region.

While in Nassau, Ms Franklin updated Bahamian CFASB mem-
bers on CFAI’s goals and strategy for the year. She is a past president
of the Toronto CFA Society, and was recently named as one of
Canada’s Top 100 Most Powerful Women. 

Ms Franklin is a regular speaker to the media, and at conferences in
the areas of investing, behavioural finance and private wealth. Mr
Lehman is also a past president of the Tennessee society.

The CFASB also honoured past presidents, who shared their expe-
riences of serving on the society’s board. The photo shows (from L to
R) past presidents Kristina Fox, David Slatter, and James Nottage;
Board of Governors chair Margaret Franklin; past presidents Dorian
Foyiil and Christopher Dorsett; president council representative Ralph
Lehman; current president, Sonia Beneby; and past president David
Ramirez.

Board chair visits
Bahamas analysts
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stream to continue to provide much-needed airlift into
the Out Islands.

Add to this a recent merger between United Airlines
and Continental, and this now means that there will be
more extensive, “seamless” airlift into the Out Islands from
an expanded list of US travel hubs throughout the country.

“That very bad thing, in which we lost the money, has
turned into a very good thing for the Out Islands,” Mr Kap-
peler said. “We used to have service with very few legs
from Continental into the Out Islands. Now the distribution
to get to us is crazy. We’re getting all these other markets.”

While passengers still have to change planes in Florida to
board the Gulfstream aircraft, the merger of United and
Continental means that their air service will now be provided
by the same company.

“So imagine," said Mr Kappeler. "Before what you need-
ed to do was book, maybe US Airways from Chicago, and
that might get you to Fort Lauderdale, but I then had to
board another plane to get on Continental Gulfstream, a lit-
tle subsidiary of Continental. So if I had a problem with my
ticket, or I get there late, those people aren’t helping me
because it’s a different airline. If I miss my flight here, well,
that’s tough Charlie…

“Now it’s one carrier it will be perceived by the travelling
public that one carrier is going to get you all the way to the
Out Islands.

“It will increase people’s ability to find their way to our
location, affordably, easily, efficiently,” said the OIPB pres-
ident, also general manager of the Cape Eleuthera resort and
newly-elected vice-president of the Bahamas Hotel Asso-
ciation.

Continental Gulfstream currently provides service from
Florida into Abaco, Andros, Bimini, Cat Island, Eleuthera
and Exuma.

$500k Gulfstream loss 
turns  into ‘plus’ for Board
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Share
your
news

The Tribune wants to
hear from people who are
making news in their
neighbourhoods. Perhaps
you are raising funds for
a good cause,
campaigning for
improvements in the area
or have won an award.
If so, call us on 322-1986
and share your story.

           


